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1. Whatis ANTI MONEY LAUNDERING (AML)

Starshine FX is focused on the best practice of Anti-Money Laundering (AML) and Anti-
Terrorist Financing and requires the Starshine FX Staff, third party and clients to follow the
same.

Money laundering is the way toward changing the funds received from illegal/criminal
operations, (for example, misrepresentation, debasement, illegal intimidation, and so on),
into different funds, assets or ventures that look authentic to stow away or mutilate the
genuine wellspring of funds. The cycle of money laundering can be isolated into three

consecutive stages:

1.1 Placement: At this stage, funds/assets are changed over into monetary instruments, for
example, checks, ledgers, and cash moves, or can be utilized for buying high-esteem
merchandise that can be exchanged. They can likewise be genuinely stored in banks
and non-bank organizations (e.g., money exchangers). To keep away the doubt by the
organization or financial institution, the launderer can put/deposit the fund in multiple
instalments compared to single transaction, this type of arrangement is called smurfing.

1.2 Layering: Funds/Assets are moved or moved to different records, financial institutions
and other monetary instruments. It is performed to mask the inception and rattle the
sign of the element that made various monetary transactions. Moving assets around
and changing in their structure makes it convoluted to follow the origin of the
fund/cash/asset.

1.3 Integration: Funds/Assets get once more into dissemination as authentic to buy
merchandise, other assets and enterprises.

2. Anti-Money Laundering (AML) policy

Starshine FX, as most organizations offering types of assistance in the monetary market,
holds fast to the high standards of Anti-Money Laundering and effectively forestalls any
activity that points or encourages the way toward legitimizing of unlawfully picked up
funds/assets. AML strategy implies forestalling the utilization of the organization's
administrations by offenders, with the point of money laundering, psychological oppressor

financing or other crime.

Looking into this, a rigorous arrangement on the recognition, avoidance and cautioning of the
comparing assortments of any dubious exercises was presented by Starshine FX.
Additionally, Starshine FX has no privilege to report customers that the law implementation

bodies are educated on
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